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AHaAaNuUTNuUreaCcxK/oegoBaHMe

OTOT OTYET OBII MOJATrOTOBIECH MCKIIOUUTENBHO B Iesix nHpopMamu. Conepikaiascs B HACTOSAIIEM OoTdeTe WHPOpMAIHs
Obl1a 1MoJTyYeHa 13 HICTOYHHUKOB, KOTOPBIE, [0 MHEHHUIO aHAINTHKOB, SBJISIIOTCS HAZEKHBIMH, OJTHAKO HE TapaHTUPYET TOUHOCTH
U TIOJIHOTHI MHGOpMaIMK 1S JIF0ObIX 1enei. THpopmalus, npeacTaBieHHas: B 3TOM OTYETe, He JIOJDKHA OBbITh HCTOJIKOBaHa,
OpsSMO WM KOCBEHHO, Kak HMHQOpMAalMs, coepKamias pPEeKOMEHJIAIMU N0 WHBECTHLHUSIM. Bce MHEHHS W OLICHKH,
coJiepKallfecs B HACTOSIIEM MaTepHaie, OTpaKaloT MHEHHE aBTOPOB, IOTy4YEHHBIX HA OCHOBAaHMM aHAJIM3a HCTOYHHKOB Ha
JICHb MyOJMKAalMK U TOJICKAT NU3MEHEHHIO 0e3 MpPenyNpexaeHus. AHAIUTHKN He HECYT OTBETCTBEHHOCTh 3a KaKHe-TH00
yOBITKH WM yliepO, BO3HUKIIKME B pe3yJIbTaTe UCIOJIb30BaHMs JI000I TpeThell CTOpOHON MH(pOpMAaIMK, cojepkalleiics B
HaCTOAIIEM OTYETE, BKIIOYast OITyOJIMKOBAaHHBIE MHEHHMS WJIH 3aKITIOYEHUS, a TAK)KE 3a TOCJIC/ICTBHS, BEI3BAHHBIC HETIOJIHOTOM
npeacTaBiaeHHON nHpopMmannu. MHpopManys, mpeacTaBieHHasl B HACTOSAIIEM OTYETE, MOJIyYeHa U3 OTKPBITHIX HCTOYHHKOB
(T.e. He sBIISIETCS KOMMEPYECKOW TalHOH), MO0 MpenocTaBlieHa yIOMSHYTHIMH B OTYETEe KOMMAHUSMH. JOmMOIHUTETbHAS
nH(pOpManus NpenocTaBiIsIeTcs 10 3arpocy. DTOT AOKYMEHT WM JIt00as ero 4acTh HEe MOXKET PaclpocCTpaHsAThes 0e3
MMUCEMEHHOTO pa3peIeHns] aBTOPOB JIMO0 THPaKUPOBATHCS JIIOOBIMU ClIOCOOaMH. ABTOPCKOE IIPaBO HA JJAHHOE HUCCIIE0BaHNE
npuHaIeKkuT ananutukam METALRESEARCH (LLC).
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OMMNCAHMWE WMWCCANE/Q4OB AGBIAH LPAIH K A

Hacrosimee nccnenoBaHue MoOCBSIIEHO ONMUCAHUIO MUPOBOTO M POCCHMCKOTO PHIHKA CBUHIIA.
HccnenoBanue pelHKa CBHHIIA BKIIIOUAET OMUCaHKWE UTOrOB mokaszareneit ¢ 2015 wim 2017 mo 2019
roa. B ucciaenoBaHuu Takke MpeNCTaBICHBI MpeaBapuTeIbHble JaHHble 3a 1 kBapran 2020 rona.
Hccnenoanue riiodansHO pas3ieneHo Ha Tpu pasaena: OCHOBHBIC TaHHBIE 00 00bEKTE UCCIICOBAHMS,
MupoBoOii ppIHOK CBHHIIA U POCCHIICKHI PBIHOK CBUHIIA. 3aKa3aTh UCCIICIOBAHUE MOXKHO KaK BIIEJIOM
110 MUPOBOMY U POCCHUICKOMY PbIHKaM CBHHIIA, TaK U 1O OTACIIBHOCTH 110 MUPOBOMY PHIHKY CBHHIIA
unu PoccuiickoMy peIHKY CBUHIIA.

IlepBbIl pa3fen CONEpKUT CIpPaBOYHbIC JAHHBIE O pbIHKE cBUHLA. [IpuBeneHo omnucanue
IPOAYKIMH, KPAaTKUH 0030p OCHOBHBIX IpYIIl NPOAYKIHMU C COJEpKAHUEM CBHHIA, ONHCAHHE
cerMeHToB U HoMeHKiIarypa THBO/I[ nnu HS, o kotopoii npon3BoAUTCS BHELIHSS TOPTOBIISL.

Bropoii riio6asnbHBbIi pa3zern MocBsIeH MUPOBOMY PBIHKY CBUHIIA. B 1aHHOM pasjerne HMeroTcs
OCHOBHBIC TMOJIPA3/ICIIbl, XapaKTePU3YIOIIUE MUPOBOI PHIHOK CBHHIIA: aHAJIU3 MHUPOBBIX MOCTABOK
CBHHIIA 10 CTPaHaM IIOCTAaBIIMKAaM B JCHE)KHOM W HATypajJbHOM BBIP2KCHHHU, AHAIIU3 MHPOBBIX
IIOCTaBOK CBHHIA 110 CTpaHaM IIOKYIIATCJIAM B HATypaJbHOM H IACHCKHOM BBIPAXKCHUU. HpOBeI{CH
TaKKe aHAIU3 MUPOBOTO TOPrOBOro OajaHca pplHKA CBHHIIA [0 CTPAHAM MHUpA.

B naHHOM pasnene MpHCYTCTBYET aHAIM3 MHJIEKCOB IICH MO CTpaHaM U pPEalbHBIX LEH I10
3apyOeKHBIM KOMITaHUSIM. B pasjene mpoBelieH MpOrHo3 OCHOBHBIX MMOKa3aTesell PhIHKA CBUHIIA J0
2025 roma. 3aBeparoT pas/ies JaHHBIE IO KOMITAHUSM, YYaCTHUKAM MHUPOBOT'O PhIHKA CBHHIIA.

Tperpss wacTh HccienOBaHMs MOCBALEHA aHanu3y Poccuiickoro peiHKa cBuHLA. B paspene
TaK)K€ MPUCYTCTBYIOT OCHOBHBIE IOJpA3/elibl, XapaKTEpU3YIOLUE JAHHBIA pHIHOK. B mepByro
ouepeab npuBeAeHO onucanue npoxykuuu B Poccun, Homenknarypa BOJ, I'OCTe, TY. Bropeim
[I0/IPa3/IeJIOM MPOBEJEH aHAJINU3 U OIIEHKA MPOU3BOJIUTENEH U MOCTAaBUIMKOB NPOAYKIIMM CBUHIA B
Poccun. Cpeau koMmaHuii, ydacTHUKOB pblHKa paccmorpensl: OOO «®PET'AT», 3AO0
«AT'POITPUBOP», ®UIJINAJT "TIPOU3BOACTBO CIUIABOB IIBETHBIX METAJIJIOB «AO
'VPAJIDJIEKTPOME/Ib» (IICLIM), 00O «PSA3LBETMET», OO0 «BOJIOI'OJICKUNI
AKKYMYJISITOPHBIN 3ABO/I», 000 «HUDPHUT», a Take ps APYrux kKommanuit. Tarke B
pasfene NpUBEIEHBl JAAHHBIE 110 MMIIOPTY M JKCIOPTY CBUHLA MO Poccuu. YkasaHHbIE IaHHBIE
npuBeseHbl 1o CTpaHaM-KOHTpareHTaMm, pernoHaM-KOHTpareHTaM 1 KoMmnanusm PO.

B pa3gene npuBeneH aHalu3 LIEH CBUHIIA, OIIEHKa 0ObeéMa pbIHKA M BHIUMOTO NMOTpPEOICHUS
cBuHIA B Poccun. Paznen no Poccuu nonosHeH MporHo30M UTOTOBBIX ITOKa3aTeslel pbIHKa CBUHIIA JI0
2025 roja 1 aApeCHBIMH CIUCKaMM KOMIIaHUH, YIaCTHUKOB PBIHKA.

UccnenoBanme pbhlHKa CBUHIIA OyJIeT TMOJE3HO KOMIAHUAM-TIPOU3BOIUTESIM CBHUHIIA,
KOMITAaHUSIM MMOCTaBIIMKaM KOHIIEHTPATA € coJepkaHueM cBUHIA. KoMnaHusaM, CBA3aHHBIM C IAaHHBIM
PBIHKOM, TIOCTABIIIMKaM 000PYI0BAHHUS, ChIPhsI, MATEPUATIOB U TIOKYMATENISIM CBUHIIA.

®POPMATBI MCCNEAOBAHWHA

Pdf — nyist yTenus u nevatn

Word — ai1st KonmupoBaHUsI U PeJaKTHPOBAHUS

Excel — nepernmameHTHpOBaHHBIE TAOJUYHbBIC JAHHBIE C 0a3aMU TAHHBIX JUIS TTOTBEPKICHHUS
MoKa3aTesiei U CaMOCTOSITEIILHBIX PACUCTOB
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CHCTEMA JIOBPOBOJIBHO CEPTHOMKALIAN™
CEJIAHBIA LIEHTP CEPTUOHKALIAH,
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Perscrpausioniniii Ne POCC RU.31172.045KHI0
OPI'AH 110 CEPTHOHKALII
000 «IKCIEPT
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BBIJIAH
MetalResearch LLC
O6mecTBY ¢ OrpAHHYEHHOI 0TBETCTBEHHOCTHIO
«AHAJHTHYECKAs rpynna
«MeTarypruvdecKne HCc/IeI0BAHMD
HHH 6679083600 KIIT 667901001

Axapec: 620073, C o, r E Pr, ¥
A 46A, oduc 612

HACTOSIUMI CEPTHOHKAT YIOCTOBEPSET, YTO
Cucrema Meneuxventa Kawecrna

NPUMEHUTEJBHO K CAEAYIOUUM BHIAM AEATEJABHOCTH
KOMITAHUM: 5
74.13.1 HCCJIEJJOBAHUE KOHBIOHKTYPbI PIHKA
72.30 OBPABOTKA JAHHBIX
COOTBETCTBYET TPEBOBAHUSIM
TOCT P HCO 9001-2015 (ISO 9001:2015)
Perucrpaunonnpiit nomep Ne POCC RU.31172.045KHI0000907

Jlara perncrpaunn: 02 censtps 2016 rona Cpo aeficrsus 10: 02 centsibpn 2019 rona
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HEKOMMEENECIDR OTbeguKSHIE

15.11.2017 ®opma NetO11

CEPTU®PUKAT

Perncrpaunonnsiii nowep: I0JIRU66.01.131016

H it ceprudpmrar 4TO
B COOTBCTCTBHH C YCTABOM ACCONMAIHHY, OPHAMUCCKOC JTHIIO:
AHATATHYECKAA FPYIIIIA

CMETAJUTYPTHYECKUE HCCJEAOBAHUSY, 000
(METALRESEARACH LLC) OI'PH 1156658100587
WHH 6679083600, KIIIT 667901001

Slmserest wienom accoumauyy ¢ 13.10.2016 roxa

Ocnono#t Bun nestenbrocTs o OKBDJ1 2017:
73.20.1 - «MICCJIEJIOBAHWE KOHBIOHKTYPbI PEIHKA»
CODTWI‘CTBYCT YCTaBy H CTaHMapram
ACCOIHANMH NPOMBILLIEHHLIX MAPKETOIOTOR

Cepruduxar pefictsutenes 1o 13.10.2019
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OTicpuITOe AKTIHOREpHOE 0GIECTBO
"PYCAJI Beepoccuiiexithi AAIOMHNIEBO-
sarumesuiit Hueruryr"
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HCCTIEIOBAHMS)
METALRESEARCH LLC
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Poccus, 199106, Cankr-TlerepGypr
Cpeaumii np., 86.
Tea.: (812) 449-51-01, 4495171
®axc: (812) 449-51-85, 321-47-57
www.vami.ru

620026, CrepaioBekas 061acTs,
ExarepunGypr, n/o Ne26, a/s 165
Ten.-ghaxc: 8 (343) 206 03 95

« 25_»_mapra 2013 r.

N 07-04/73-268

HaMe _____or

Omswie na anamumusecxui ofsop

Orxpeitoe  akumoneproe  obmectso  "PYCAJL  Beepoccuiicknii  amoMHHHEBO-MArHHEBbIi
HHCTHTYT (panee - BcecolosHbIi amoyuHieBo—MarnueBbiil uHCTHTYT (BAMM), ocHoBaHHbI B
1931 roay) o6nazaer GoNBIIMM OMBITOM HAYYHBIX HCCHEAOBAaHMI M NPOEKTHPOBAHNS B 06naCTH
ATOMHHHEBO, MArHAEBOH, INIHHO3EMHOI H 3NEKTPOHON MPOMBILLIEHHOCTH.

To npoexrav BAMH 6oree 50 il 110 TBY
ATIOMHHHS, MATHUA B 37EKTPO/IHON MPOAYKIKK Ha TeppuTOpHK Gsibuiero Coserckoro Coiosa i B
3apyGeKHBIX CTpaHaxX.

OAO «PYCAJT BAMH» mauan P! B0 ¢ 000 «M PruyecKne
uccnenosauusy (METALRESEARCH LLC) no P il PHIHKOB
penkozemenbHBIX MeTamioB B 2012 rogy. CTouT OTMETUTD JIOSILHOCTL KOMIAHHH K KPYITHBIM
KJIHEHTaM, Y KOTOPBIX COIJIaCOBAHHE JIOTOBOpA 3aHMMaeT GoJiee JUTHTENBHOE BDEMS, HeM Y

e6 a TaKke BeeX B C Y4eTOM "
cnenuuku TpeGoBanHil 3aKa3uHKa.

Ha nacrosumit Moment anamutukams METALRESEARCH Bemonnens Bce paGoTsi 10

o Best und B Ha
OCHOBE AaKTYAIBHBIX M DPEEBAHTHBIX HMCTOYHMKOB. B ommuse oT MHOrHX DOAOOHBIX
AHATMTHYECKHX MATEpHaloB, B TOM 4Hcie, 3apyOexubX, 0630p Hamucad npoecCHOHATBHO

TPAMOTHBIM 3BIKOM C TPABHJIBHBIM HX "
Xopomee BrevaryieRHe. OCHOBHOM TeKcT oTdera TaeTcs
uT0 no b yr it
AHATH3 MHOTHX TIO3MIHIA.
P M HHCTHTYTA paboTy aHAIMTHKOB KaK BECHMa
nobpoTHyio, i IO H ] Y y H 0
coobmecTsa.

Jupexrop JlenapramenTa
NPOCKTHPOBAHUS TIHHO3EMHOFO Npousy

Jupexropy
000 «MeTatyprugeckne HCCIEA0BAHMSD)

01 Penepansnoro anpextopa
000 «YK Meuea-®eppoenassn

HKuasixosa C.C.
000 "VK Meuen-®eppocnnasst”  cumraer Tpynns!
METALRESEARCH LLC (00O "Mertannypriueckue Y. "
GNIaroAapuT TPyNmy 3a BLICOKHI ypOBEHb BefCHUS s POB ¥ ) X
CHTyauuit, Hajeercs Ha i P! BO.
Tenepanbupiit tnpextop uaskos C.C.

000 VK Meser-Deppocnianiin
125993, Mocksa, yi. Kpacsospueficas, |
Tex: (495) 221-68.33, g (495) 221-88-00

www.metresearch.ru
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AVHHCTERC 130 PHPOITHRIX PECYICOR W SKOOMHH MINISTRY OF NATURAL RESOURCES
POCCHICKOM 1/ AL

AND ECOLOGY OF RUSSIAN FIEDERATION \/
o6 AT OBAHHO ‘im FEDERAIAGINGY OF MINERAL RESOURCES V} CBFPbAHK POCCU

POCCHICKAR AKANEMAST HAYK ~/ RUSSTAN ACADEMY OF SCINCES B R
DEAEPANBHOE TOCYIAPCTBEATIOE YHUTAPHOE TIPEANPHATIE Ned7-158 ot «13smiona2011roma
«UHCTHATYT MUHEPATIOTHY, TEOXAMHU U KPACTALIOXUMIAH
PEAKUX DJEMEHTOB» (®1'Y1l «AMIPI») JAvipextopy
FEDERAL STATEUNITARY ENTERIRISE. Om3sie 0 compydhuyecmoe 000 nieckmne
CINSTITUTK OF MINERALOGY, GEOCHEMISTRY AND TAL CHEMISTRY OF RARE ELEMENTS»
121357, Mocksa, yn. Bepecaesa, 15 15 Veresaeva st., Moscow 121357, Russia
Ten.: (495) 443-84-28; chakc: (495) 443-90-43 Tel.: (495) 443- 84—28 fax: (495) 443‘90-43
il ime e-mail: 1))
Z;Tim l\',’/,“ s : I o HacToRuwiA 0T3bIB NpeacTasned Caparopckum orgenennent Na8622 OAD “CGepbank Poccun” no wroram
VHH 7731007374, KM 773101001 7PEAOCTIBNEHIR OB30PA N0 PLIHKY MEAW, MEAHOH KAT2HKN W KABEALHO-NPOBOAHAKOBOR TPOAYKLMM 2011,
SE I Ne 2 CPCAM NIONOMATENLHLIX CTOPOH MOKHA GTMETUTH, YTO OTUET BKAKGHIET ONMCIHAE ITANCB PIBHTHA MCCACAYEMEIX
T Jlupexropy prkkas 40 2012 (2015) roAa, NPUBOAKTCA CTRYITYPA KAMAOCIO PHINKA N0 CermeHTam. Tawke o630p okmodaer o celn
"Mertauypraueckue ueeneaopanms” WHBOPAIVIO M0 MUPOBORY HMTOPTY 1 IKENOPTY ~ 410 peaxo ocTp & oBaopax ApyTIX
METALRESEARCH KoMnaKWii, B 0630pe TIKKE NPHBEACHY LieHL! No ocei i a cpean i i
PHIHKA UMEITCA AAHHbIE NO v
Heobxoumo ormems, 4ro K ofsopy 2 Takwe nevatHan

BCPCHA. CO2AM CTPALATENRHbIX MOMERTOR MOKHO OTMETHTS, 4TO NEMATHAA BEPCKA, KaK 11 APYTHE AOKYMEHTL NPUXOANT
NOCTATOUKD MO3AHO, C YYETON NCOCCHIAKH NO NONTE, HO TEM HE MEHER SMEKTHONMLIE BEPCHW BH0pA MOTYT BhiTh

HANCHATAKL HA AI060M 4EpHE-62nam NPUKTERE, B3 NOTEpH YKTABENLHOCTH.
VIHCTHTYT MWHEPATOTHH, T€OXMMHE M KPUCTAUIOXAMHY PEIKUX JEMEHTOB

pEIpakaeT 1UyGOKYHO GAar0BAPHOCTS 24 0530pH! 10 POCCUHCKOMY M MUPOBOMY PhiH-
KaM PEIKMX W P METANIOB, Bame# HA
RRICOKOM TIpodeccHoHaIbHOM YpoBHe. TTpeaoc Bavu nnd B
GOaBINOH MEpe COMEHCTBOBANA PELEHHIO 3384, KOTOPEIE Bhulmmm‘rcx ]/TMTP'3 B
pasxax peanusamuu ['ocyAapCTBERHOM nporpammy! "Pa3BUTHE NPOMEIIICHHOCTH W

PeKamenayen AaHAYIO KOMNAHMIO KaK am o peiKam

VIETANNGE ¥ NPOAYKIAN 13 HUX B 110BLIX GOPMATIX, 5 T0M YHCIE 1 B COBCTCHHEIX KCCACAOBANNAX.

3amectutenb Ynpasnaiowero
Caparosckum otaenennem Ne8622

OAO «C6epbank Poccun» E.M. Betpos
NOBLITCHNE ee KOIKYPeHTOCIIocofHOCTH" YIBSpHK/eHHol pacnopsxermen [Tpusu-
tenwetba Poccuilckoif Pejepamuu or 30 smaps 2013 r. Ne 9l-p(s penor Men.: Pout AA,
15.04.2014 No328), 8 gacTi noauporpamMvibt 15 "PasButie MpOMBNIIEHHOCTH Pe/t-
KHX H PEAKO3EMEIBHBIX METALIOR".
(coBo XOYETCA OTMETHTs ONEpATHBHOCTH 1IPSHCTARTEHUS AHATHTHKAMU
METALRESEARCH reIpHON nH(OD , BBIX P 34 OpeIensl npe-
JOCTARJEHILIX 0030POB.
C BeKpeNIcH HayIeRAoH Ha JANbHCHIIEE BIRHMOBBINOALIOE COTPYIHHHICCTBO U
YBaKIHEM
Jepexrop .1 .Cuwuprnosos
430800, r-CapaTos, v, BaB4A06a, 1/7 Tanedou +7 8 452 50 82 20, Daxc +7 8 452 50 88 20
HAYYHO- AR UHCTUTYT 010 ChiPbA P M S |
. HM.OEOPOBCKOMO Practical Management Solutions & insights
ALL-RUSSIAN OF MINERAL
NAMED AFTER N.M.FEDOROVSKY
FEDERAL STATE UNITARY ENTERPRISE
457, 26 /1.
* 1 062 ane Sapexsony 000 ~ Nadya Chemushevi
D PR Koo, Senior Account Manager,
L0 . S— ) ) ] PMSI UK Ltd, London, UK
Poccus, r.ExarepunGypr
June 26,2011
T'o: Director. METALRESEARCH LLC
PyKOBOACTBO HHCTHTYTA W 5l IHYHO BbipakaeM Bam u BalMM COTpYIHHKaM HC-
p PHOCTD 32 NP dop no «[poussozcTsy, no- This feedback is given to the METALRESEARCH LLC analytical group for provision of the
5 5 market research report and relevant additional information in the Copper powder products segment.
TpeGueniio i Ganancy onosa B 2008 - 2012 rr.». I am very happy with the quality of the report — it provided my team with a good insight into the
Hau MHCTHTYT 3aHHMAETCH H3yueHHeM W PecypeoB Kom- market of Copper powder products in Russia, The METALRESEARCH team was very professional

and helpful. We had a number of additional requests and questions which were incorporated into
the main report by the team very promptly. I would not hesitate 1 use METALRESEARCH LLC
BAHHBIX pyA. Hawm notpeGHOCTH B HHGOPMALMH MO aHATH3Y PHIHKOB LIBETHBIX, Je- again in the future and recommend their services and quality of their research to others.

TUIEKCA METALTYPrUYECKHX H HEPY/IHBIX MOJIE3HBIX HCKOMAEMBIX, B TOM YHC/IE H 010~

THPYIOUMX META/JIOB M OT/EIbHBIX BHIOB HEPYAHOIO ChIPbS MOTYT YBEJIHYHTHCH,

nodTomMy Mbl Gyaem HajeATbCA Ha roaHse or ¢ Ba-

PTHCP

weit komMnanueii u B Gyyumem. Nadya Chernusheva
Senior Account Manager
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